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Sepiember 249, 2003

The TTonotable Wilkiam M. Thoreas
Chairman

Committes on Ways and Means
Uniled States House of Represcntatives
2208 Ravburn TTouse Olfice Building
Washington, 13.C. 20515

Deur Chairman Thomas:

Om hehalf of the member companies of lhe Amervican Council of Life Insurers, [ am writing lo cornmend
vau lor yone teadership in introducing TR, 2896, the American Jubs Creation Act of 2003, We sirongly
support IR, 2896 becausc it provides incentives to stunulale job creation m the TS, and brings long-
overdue changes Lo international tax rules that have wndermined the competitivencss of T1.8. life
INSHrAnCe COmpAanies UpCraling overseds.

Enaciment of the American Jobs Creation Act of 2003 will have a positive impact on the T7.5. economy.
Life insurance companies are the leading providers of {inancial and retirement security products
covering individual and busincss markets, und life insurance products are an cssential component of the
economy at the local, national, and international kevel, However, some carrent U.5. tax rades, many ol
which woull be redressed by your proposals. undercal the ability of Tife insurance compartics 1o
elfcerively compete in global markets. Youwr proposals will belp level the internutional playing ficld for
life Insuance compunies.

We thank you for your leadership imd look forward to working wilh you in enacting the gaals of the
American Jobs Creation Act of 2003,
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